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. Sukùk ..prosnts ã commd úãr€ h th6 owñ€¡Sip ol rh€
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mon.t.ry ¿65o16, uilfdcr6, 6ory¡c66 or e mkturd of åll th6æ
ÞtuÉ t6ngibl. .ight.. d6bt6.¡d mon¡t.ry a6et6

. Th6 wËo .pp¡¡c.t¡d FramóraÉ ô¡åH.1hð sukuk to & id.d
boù on éx¡d¡¡g.Êwóll.6.p.cÍ¡c åc6t. th.t måy bdcom6
åvåtublônålutur.d¿l€-

Sukuk - Overview
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S*kuk Markei iî Ma:ays¡a:
Gg!3rnmenì&.egulato.s hale fÈvol?l têle iñ devetopilg
picgressi\e â1C susEi¡åb.e lElaric f;nance. .
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. 62% of totã¡ ourstandì¡g Suk¿k globãl¡y - qlobal ¡ó¿d€r iñ Sukúk

. 5a% ol out6tåndi¡s rôrFo¡.t6 bo¡d6 ¡r€ sukùk
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, . ' Case Study: Sukuk Al-ljarah
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. ãpplìcad. to undådvj¡g Etructurê6 ând i6e6¡6

. dùÉct tax

. Ér¿hÞ dury lshd ¡¿x

' .aptal sa¡¡6 l.x
. úhhodhg tåx
. v¿tuå eddâd rå!

.:. nêgulatory cla6Étr¡c.¡ion of sukûk
. hFct of 6¡ãbiliÉ¡¡oñ, 1rád¿bilñv åhd .€llhg rôddction6

Av¿ilåbiliry of B6nt¡t¡¿br6 a66.16 ro bãck rhr sukük ¡É6u.nc€

tôcâl ¡åw ¡66u€Ê rêlaihg to tru6r6¡ proponY lãws, €lc.

sPV i65u6¡^ru166 - dllègåt¡on

Key Legal Considerations

.:.

*
n

'òeed to mobil¡zÊ erc666 l6låmic fu¡d6 1o caó d€ricitE scohoh¡c
unit6 h . Shadãh complìãn1 mãnner-

E Th6 lack of d.nd5.dizôtiô¡ ãnd hohogoñ6hy i.6. sh¡dâh &
accounlhg .onv€¡g€ñc.

. No 6hs16 inl€rÞrðtåtiôn ôf l6tåm¡c hw, €aó l¡n¡nciãl
h.thution h.. a b.rd of r€l¡s¡dE eholaÆ who
d6t6mh6 úió rduct6 ¡rc ld!ñ¡c, .ñd úât ô¡ô
hñk cônsB6G sh.deh comÞlhnt ñ¡y b uhåcc.pr¿bl6

Trends and Challenges

mãndatory iE ¡ot wd66Þr€ad ¡... only 6om¿ m6mb6r
counk¡66 of th. i6lamic Develophenl Bañk úÉrc.6 h
orh6r h6.kè¡6, th6 bânk6 rônd to follow û6 Ètahd¿rdÊ

6€t by locål rqul.to¡É hd.ód



Trends and Challenges ..(confd)
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. N.6d ford¡v.r6iry h lh. tyF ã¡d ñãturhy or dkuk
. crêåt¡on of hor€ scúd.ry ù.dhg plålom/maùèt

I A.súr.tion.dd l.ssl trm6woú6
. Hus6 ¡ùhbêr of l6l¿h¡é fhåñc¡sl ¡hrnutio¡6 h lh6

m.*ót tut måny Muólh countd€6 6till do not hav.
.¡âblhs l4¡cl¿t¡o¡ h Þlac. cov6ùo ¡h. ¡6danc€ of

+¡ ch.kns. tcoñr'dl

6ukuk, €6r¿Hiómènt of rrud6 ånd sFci.l tu¡po66

chàrâct6r¡st¡c6 ol ãn Elfsct¡v€ L6gsl end Rsgulåtory
F¡àm6work for lËlâm¡c F¡nâncê

i) An enôbling env¡ronment thãt accohmodals ånd
facil¡tatæ thê development of the.industry;

iil A clear and eff¡cient systom that pr6sru6 ths
enforceãb¡l¡tv of lslåmic f¡nanc¡ãl contráds;

i¡¡l A cred¡blo and rêliablo forum for sfrlemont of legal
d¡sput6 ar¡sing from lslamic f¡nancs transad¡ons.

Conclusion

Contact Details

Zsid lbrãhim & Co

Lèvól ls MÊnâñ M¡16ñtum

Püst Bånd.r D.m.her¡ 5Oæo Ku.b LumÈr

D.rô'D.. Nik Nô¿dl th.nl Nik H.8e¡ Thàñ¡
ChìNúdo. hû@,

T€l : + 603 2087 S999
Fáx : + 603 2094 4Aa






